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PoJib 3aro10BKOB M 1013ar010BKOB
B aHIJIO-aMEePUKAHCKOM mpecce

© doxmop gunonoeuueckux nayx E. H. Manioea, 2002

JlaHHas cTaThsA MOCBAINICHA W3YYEHHIO POJIM 3arOJIOBKOB W II0J3ar0-
JIOBKOB B OpUTAHCKOH M aMEepHUKaHCKOH SKOHOMUYIECKOU Mpecce M MX CBS3H B
Ta3eTHBIX CTATHSIX C BOIPOCUTEIHHBIMH MPEIOKEHISIMH.

[TockonbKy Hac MHTEpECYeT W BOIPOC BapHAaTHBHOCTH, TaK Kak B CTa-
ThE HWCIONB3YyeTCSI MaTepHajl, OCHOBAaHHBIH Ha IBYX OCHOBHBIX BapHaHTaX
AHTJIMICKOTO SI3BIKA, TO CHAYaJIa XOTEJIOCh OBl BBISACHHUTH SBIISIOTCS JIM aHT-
nryaHe OONBITUMH 3CTETAMH O CPABHCHHIO C aMEPHKAHIIAMHU B CBOHX JKO-
HOMHYECKHX ra3eTax. JTOT BOMPOC 3aTParuBaeT cepy ITHHUSCKOW MCUXO-
norun. 11 OTBET Ha HEro NaTh HE TaK MPOCTO, XOTs, B OOIIEM, y KaXJI0TO U3
HAC MMEETCs MPEACTaBICHUE O OPUTAHCKOW CHECPKaHHOCTH, 00 aMepUKaH-
CKOM YBEpEHHOCTH B ceOe, HO 3TO JIMIIb OOIIHME MPEACTABICHUS U MO0 OTHO-
IICHUIO K MaTephalry, pacCMaTpUBaeMOMY B TaHHOH CTaThe, BOMPOC 00 3cTe-
THYeCKOU QYHKIMH MproOpeTaeT 0osiee KOHKPETHOE COIepIKAHUE.

Wrak, 6purtanckas razera «Financial Times» mupoko MCIOIb3yeT HO-
BEHIIIEe KOMITBIOTEPHBIE TEXHOIOTHH. DTO, B YACTHOCTH, BEIPAYKACTCS B TOM,
YTO OHH HCHOJIB3YIOT TaKOW MOIIHBIA (haKTOp, KaK KPacOYHBIC WILIFOCTpa-
IIMH, B TO BpeMs kak amepukanckas razera «The Wall Street Journal Europe»
UCIIONB3YET YepHO-0eyro neuaTh. Ho 3TUM J1eio He OrpaHUYMBacTCS U Kak
BUJMM MBI M3 HAIICTO MCCIICIOBAHUS aHTIMACKUAC aBTOPHI CTaTei CKIIOHHBI K
MHOT'OACIICKTHBIM 3arojIoBKaM B CBOMX CTaThsiX. Kak mpaBmio, 3TO coueTa-
HHUE 3aroJOBKa U MMOJ3ar0J0BKa, KOTOPOE TOPaXKaeT BOOOpaKCHUE YUTATEIS
CBOCH MapaJOKCAIILHOCTHI0 U HEOOBIYHOCTHIO, HO HECET SPKO BBIPAKCHHYIO
ATNCIUIATUBHYIO (DYHKIIHIO.

Hampumep, «Would I rather be Henry VIII ?» uin «Do you want to
be a fish?».

Cremyrommie e 3a 3arojOBKAMH TIOI3arOJIOBKH BBITIONHSIOT YHCTO
MHPOPMATHBHYIO (YHKIIIO ¥ B TIPENETbHO JIAKOHUIHOH (GopMe TepenaroT
COJIepKaHUE CTaThH.

K npumepy moce 3aronoska «Would I rather be Henry VIII?» cne-
nqyet noaszaronoBok «It's a stupid question — almost as silly as the way we
measure inflation and economic growth».

DT10, 0E3YCIIOBHO, OTIMYACT 3aT0JIOBKH aHTIUICKHUX CTaTel OT aMepu-
KaHCKHUX, KOTOPBIC BBIMOJHSIIOT HHPOpPMATHBHYIO QyHKIHI0. Hampumep,

«The American century: Is it going or coming?», «New President?»

BesyciioBHO, Takue 3aroIoBKU ONPEACISIIOT XapakTep crareil. Hampu-
Mep:
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New President?

Mr. Eisner now says, «it's possible» he will again bring in a No. 2 ex-
ecutive. The company president slot hasn't been filled since Michael Ovitz
left Disney in 1996 after a brief, one-year tenure. Disney has so considered
creating an «office of the president» giving several executives a greater role
in corporate decision-making. Mr. Eisner says no decision on either matter
appears imminent.

The result is a sense of heightened competition in Disney's senior ex-
ecutive ranks. Mr. Eisner notes there was some disruption when the theme-
park reorganization, for example, gave Mr. Pressler oversight of several op-
erations, including Walt Disney Imagineering, that formerly reported directly
to the chief executive.

But he adds that the moves, and some attrition, have swept out a num-
ber of «drifting-along kind of executives who are at the midlife-crisis level.»
He has instead elevated a fiercer breed of executive who «remains in the
(game of) musical chairs and finds a seat. That's the person that I think is
important to the company.»

(From The WSJE. August, 1999)

Bompoc «New President?», mpuBOIUTCS B KadecTBE 3arojioBKa HoO-
pazodena nanHoi craTbu. ONHAKO HA HETO JAeTCs YKJIOHYUBBIH OTBET CAMOTO
AticHepa («it's possible») 1 3aTeM mpoBOAWTCS NMOAPOOHBIN aHAIU3 pabOTHI
npezcenaTens KOMIIAaHWH, BBIJCP)KAaHHBIH B BeChbMa XBAJICOHBIX TOHAX, IO-
3BOJISIIOINMI HAZEATbCS HA MPABUTIbHBLIL 6bIOOD HYICHO20 Hel06eKA €CIU
TaKoBOW MOHano0MTCs. JIIOOONBITHEIM HMPU3HAKOM JaHHON CTAaThbU SIBIISIETCS
TIPUEM JIAKOHUYHOU cmambu (I CIe ¢ TIOPTPETOM caMoro AWcCHepa), IMmo-
MelaeMoi B IEHTp OoJiee IPOCTPaHHON CTaThu:

AHTIIMYaHe CKJIIOHHBI TaKXe K Wrpe cjioB (Tuma to beat or not to beat,
two beers or not two beers), TpOSBICHUIO SPYAUIINH, PACCUUTAHHON HA YHUTa-
Tenst. M B 3TOM CMBICIIE MBI MOXKEM YTBEpP)KIAaTh, YTO B UCIIOIB30BAHHUU SI3bI-
Ka aHIVIM4aHe 0oJiee SCTETHYHBI B SKOHOMHYECKHX Ta3eTax, YeM aMepHKaH-
IBL.

I'oBopst O CBSI3M 3arojOBKOB, IIOJ3ar0JIOBKOB W BOIPOCHTEIBHBIX
NpeIoKEHNH B OPUTAHCKOH M aMEepHKAaHCKOW Ipecce, MOXHO YTBEPXKIaTb,
YTO 3aroJIOBKH, IOA3ar0JIOBKH U BONPOCHI B OTAEIBHO B3STOH cTarbe 00be-
JMHEHBI OJJHAM CMBICIIOBBIM LIEJIBIM. BorpocuTenbHbIe MpeioxKeHus, HaXo0-
JsIIMecss B MPOMHMHAHTHBIX MO3MLMAX (Hawajo, cepelliHa W KOHel ab3aua)
MOTJIH OBl BBICTYIIATh B POJIM [O/]3ar0JI0BKOB, & HHOT/IA M 3aTOJIOBKOB.

Hamnpuwmep, B cratse u3 razers! «Financial Times» Mbl, Ipesxzie Bcero,
BHUIVMM pacXoskAeHue no3unuii EBpocorosa u Amepuku, Kotopoe OyneT HIke
WUTIOCTPUPOBATHCS €llle HEOJHOKPaTHO — HE BCE, YTO XOPOIIO Uil AMepH-
K4, xopomo st EBpocoroza. Criemyer OTMETUTH M TO, YTO aBTOp 3amaeT
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YUCTBIA (OKCIUTMLMTHBIN) BONMPOC U JAae€T COBEPIICHHO KOHKPETHYIO PEKO-
MEHJIAIMIO (XOTS M B HECKOJBKO YKJIOHUYMBOW (hopMe), MpUYEeM OT CBOETO
JIWIIA, HE CChUTASACh HA KAKUE-THOO0 aBTOPUTETHI (MOXKHO TPEAOIOKUTD, 4TO
W pefaKuus pasfensieT ero MHEHHE, MOCKONbKY OH SBIISIETCS JKCIEPTOM B
JaHHOU 00acTn).

The challenge for the ECB

Central bankers do not like surprises. European policymakers had been
looking forward to a comfortable launch of the euro next January. When 11
countries including Italy signed up for the single currency in May, the talk
was of a European boom, not a global recession.

Nevertheless, the change in world conditions has prompted US central
bankers to contemplate easing monetary policy. Should their counterparts in
Europe do the same? The answer is: not yet.

European central bankers are unlikely to cut rates in anticipation of
imported deflation or to offset falling equity markets.

(From «F.T.» Wednesday, September, 1998).

JIt000TBITHO, YTO CPAaBHUTEIEHO HEOOJIBIION pa3Mep CTaThU BJICYET 3a
coboit oTcyrcTBre moa3arojioBka. CaMm 3arojoBOK aOCOJIOTHO HEIBYCMBIC-
JICHEH U eJIMHCTBEHHBIM JKCIIPECCHBHBIM CIIOBOM B 3TOM KPAaTKOM 3arojioBKe
SBIIIETCS caMo cJIoBO «challenge». Eciu Mbl TOCMOTpUM Ha ApYyrUe CTaThH B
9TOi JKe raseTe, TO Mbl OOHAPY)KUM aHAIOTHYHYIO CHTYAIHIO: COJepKaHHe
TaKoTO pOJia 3aroJOBKOB abCONIOTHO IMpo3padHo, Hampumep: Analysts see
sharp falls in metal supplies; Equities take a beating but fight back from
lows; SWX (the Swiss exchange) to open office in London; VW (Volks-
wagen) dismisses speculation over trucks takeover; Murdoch steps down at
Star TV u 1.1.

Kouchner pleads for cash for Kosovo

Bernard Kouchner, the United Nations «governor» of Kosovo, yester-
day made an emotional appeal for more money, police and diplomatic help to
restore public services, law and order in the beleaguered province.

Dr Kouchner also excoriated the international community for sending
him only 1,800 police when he had asked for 6,000. Referring to the murder
rate in Kosovo, he told ministers of Nato and its Euro-Atlantic Partnership
Council (EAPC): «Don't talk to me about law and order until you send me
more police. I can't do this with my bare hands».
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He said: «How can you expect people with missing sons, daughter,
fathers, mothers to put aside thoughts of revenge until this mystery is
cleared up?»

(From «F.T.», December, 1999)

He mpounTtaB cTaThy, N0 3arOJIOBKY TPYAHO OMPENENHUTh, KTO TaKOW
Kyminep, y xoro u mis kakux menei on npocut nexer 1 Kocoso. Ho, non-
3arojIOBOK, KOTOPBIA Ha ITOT pa3 CTOUT @nepeou 3az0106Kd, COBEPIICHHO
OTHO3HAYHO ompenenseT cuTyaruo. C 3Toi TOYKH 3pEHUS Y CTaThU OKa3bl-
BaeTcs, (paKTHYECKH, /[BA 3ar0JIOBKa M CTAHOBUTCSA HEMOHATHBIM — HY)KEH
M BoOOIIEe BTOpOHM (ropa3go MeHee OIpeAeNeHHBIN) 3aronoBok. Ho ecnn
MEPECTABUTh MECTAMH IOJ3ar0JOBOK U 3ar0JOBOK, TO MOJIYYUTCS OOBIYHOE
COOTHOIIICHHE HE OYCHb MOHATHOI'O W TEM CaMbIM IMPUBJICKAIOIICTO BHUMA-
HUEC YuTaTeNs (MHOTJA ITapaJioOKCallbHOTO) 3arojioBKa M IMOSICHSIOIICTO,
KOHKPETH3HUPYIOIIETO €ro IM0/13ar0J0BKa.

Uro KacaeTrcsi BOIIPOCa, TO ATO TUIHUYHAS UMHIUKAUUA — GOIMYUie-
Hue, 3Bydariee JOBOJBHO ITaTETHYECKH, T.€. OTBETa HA TOT BOIPOC COOCT-
BEHHO U He TpeOyercs. Takum o0pa3oM, 3TO yXe BhICKa3aHHOE paHee Tpebo-
BaHue (B OoJyiee SMoIMOHAIbHOU Gopme) B popme Bompoca. XOTsS Ha3BaTh
3TOT BOIIPOC HeUHGOPMAMUBHbIM TOXKE HENb3s, WHPOPMAIIUU 3/1eCh OoJiee
YeM JOCTaTodHO. ['OBOPHTH 00 OTCYTCTBHH 3JIEMEHTA BOIPOCHUTEIHHOCTH
3/IeCh TOXE HEJb35: COBECTH-TO y Bac ecTh? Takmm oOpa3om, 3/1eCh €CTh H
SKCIUTAKALUS TS TUI0XO WH(GOPMHUPOBAHHBIX W UMILIHKAIMS — TMOOYXIe-
HHE.

B cnenyromem npumepe o OOIUM 3ar0JIOBKOM JJaHBI TPH CTAThH, U3
KOTOPBIX MBI aHAU3UPYEM TOJILKO OfHY «Societe Generate» MMEHHO TOTO-
MY, YTO TOJBKO B HEH BCTPEUAIOTCS BOMPOC, 3aTOJIOBKHU U MOJ[3aTOJIOBKH.

THE LEX COLUMN
Common knowledge

Selective disclosure of information is clearly a bad thing: it distorts
prices and undermines investors’ confidence in the markets. The tricky part is
tackling it without making the cure worse than the disease.

Unfortunately, the US Securities and Exchange Commission's new
«fair disclosure» rules might do just that. Having tried and failed to prosecute
analysts and investors under the country's vague and inadequate insider trad-
ing laws, the SEC intends to shift the burden of providing full disclosure
squarely on to companies. Under the proposals, when a public company
wants to reveal material information it will have to file with the SEC, issue a
press release or host a publicly accessible conference call.

[TpuBoaKMMas HYDKE CTAaThs B3SITa HAMH U3 CIELUAIBLHOTO pasjelna IMo-
nocel nof 3arnaBueM Common knowledge, koTopoMy mpeaiecTByeT O4eHb
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XapaKTCpHOE CJIOBOCOYCTAHUC (Ha6paHHOC 0oJlee MEJIKUM IHpI/I(l)TOM, HO OT
3TOr0 HE MeHee 3Ha4YUTEIbHBIM — THE LEX COLUMN).

Societe Generale

Societe Generale's decision to buy nearly 4 per cent of Credit Lyonnais
complicates further the already tangled shareholder structure of the recently-
privatised French bank. But does it make a juicy bidding war more likely?

Investors certainly seem to think so. Hence yesterday's near 10 per cent
increase in CL's share price. One hope is that SG might challenge Credit
Agricole for CL's hand when the latter's takeover protection starts to lift in
2001. Another is that the move will encourage other rival suitors, such as
Banque Nationale de Paris, to enter the fray.

(From «F. T.», December, 1999)

Ha mepBsIit B3MIIAA, 3TO YUCTO IKCILTUIIMTHO BBIPAXKCHHBIN HH(MOpMa-
TUBHBIH BOIIPOC, €CJIN CYAMTH 110 CIIETyIOIIeMy Ha HErO OTBETY (HACTOpasKH-
BaeT JIUIIb CIOBO «juicy»). Ho OHO COIEpIKUT COBEPIICHHO OINpPENCICHHYIO
UMIUTHKAINI0 — HMPOHUIO, KOTOpask MOJHOCTHIO Pa3bsCHACTCS B KOHIIE CTa-
TBH.

D710 oHA U3 HEHTpaTbHBIX HoBocTel (Toce ctatb «UK equities») u
MMEHHO M0 3TOW NPUYMHE MBI 3HAYUTEIHHO COKPATIIN IMEPBOHAYAIBHBIN
TekcT. Ham xoTenock 061 00paTUTh BHUIMAHKE HA TPH MOMEHTA:

1) craThsi UMeET moJIbKo 3a201060K (B 00meM noapaszaene Common
knowledge), mockoibpKy uuTarenu (XOTs Obl pyKOBOICTBYSCH 3KOHOMMYE-
CKUM KOHTEKCTOM) IPEKPAacHO OCBEJOMIICHBI, O YeM MOWAET pedb. ITO, TaK
CKa3aTh, cooOuienue Ha 3100y OHA N HUKAKUX CREUUAIbHBIX ANENIAMUG-
Hpix TIpueMoB He Tpedyercs. Iloduepknem, umo na 100 cmameii dannozo
Homepa 2azemul npumepho 80 oanvl 6e3 n003az0106K06 (€CIU, KOHEUHO,
HET yKa3aHWH Ha CTpaHy, O KOTOPOH IOMIET peyb; HO 3TO HENb3sl CUNUTATh
MIOJ[3aTOJIOBKOM, TeM 0oJjiee, YTO TaKOTO poja OPHEHTHPOBKA MPEIIIECTBYET
3aroJIOBKY);

2) Komenmamaopel ynopno ynompeonaiom «Buty neped eonpocamu
(m xak OynmeT BHAHO Aaliee), Ka3aioch Obl, 03 BCIKOH HEOOXOJAMMOCTH, TO
y)Ke TPEeBPaTUIIOCh B CBOETO poja XypHATHCTCKUH mTamil. CKiIagsiBacTCs
BIICYATIIEHHUE, YTO 3TO NPOCTO HONBIMKA 0OpAmMUmMs 6HUMAHUE HA ced:, HA
TO, YTO y HUX eCb COOCMEEHHOe MHEHUe; HO HETb3sl OTPULATh, YTO 3TO U
CBOETO POJa JOMOIHUTEIHHBIN HAMECK Ha OTPHUIIATEIBHEIA OTBET;

3) cobcmeennoe muenue (w/unu pedaKyuu) unazaemcsa He3A8UCUMO
Om KaKux-iub6o noonopoK 6 eude yumam, CColIOK HA AGMOPUMEMbL WU
UX agmopumenmHsle 3a161€HUA.

MpI crienuanbHO MPHUBEIHM HAa3BaHHE pas3jeiia Jjs TOro, 4YToObI cTaja
MIOHSATHOH €T0 HaIllPaBJICHHOCTD: IPABUIHLHO OPHEHTUPOBATH IIPOCTHIX JTIOACH
B TOM MOpe 3KOHOMHYECKOW MH(POPMAIMN U PEKIaMBbl, KOTopas 00pymIInBa-
eTCsl Ha HUX KaXIBI J€Hb OTPOMHBIM IOTOKOM. B 3TOM cMpicie Common
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knowledge siBiisieTcs JIMIIB MOXKEIAHUEM, IIENBI0 aBTOPOB, & BOBCE HE Peaib-
HOCTBIO, KAK MOKHO OBLTO OBI IPEAIOJIOKUTE HA TIEPBBII B3TIIS.

B kakoM-TO CMEICIIE, COTIOCTABIISIS Ha3BaHUE pa3jieiia M HA4ajlo CTaThH,
MBI HAUMHAEM MOHUMATh, TIOYEMYy HAa3BaHHUIO pa3Jiesia IPEANIECTBYIOT CIOBa
THE LEX COLUMN. ABTOpHI, BO3MOXKHO, MPEIIPHHUMAIOT Oe3HAICK-
HYI0, HO OJaropoJHYyIO IONBITKY MOCTaBUTHh pEKIaMy Ha YpPOBEHb 3aKOHA C
Oomnpiroit OykBel. OHH XOTAT COOOIIATH O PEATLHOM TIOJOXKEHHH TEX WITH
WHBIX KOMIIaHH.

Crenyromasi CTaThsl IBHO MpoOJIeMHOro xapakTepa. OCHOBHOH ee BO-
MPOC JCHCTBUTENBHO HE TaK JIETKO Pa3peIiuM U 3TUM 00YCIOBICHO HE TOJb-
KO 3HAYUTEIFHOE KOJIMYECTBO BOMPOCOB B HAYaJe CTAThH U Jaiiee (MoK,
camoe OOJIBIIOE 10 CPAaBHCHHIO C APYTUMHU CTAaThSIMH), HO M UX YCIIOKHCHHAS
CTpYKTypa.

Global e-commerce law comes under the spotlight

The threshhold question is: whose laws apply? When an American
woman slips and falls in a hotel in Italy, can she sue in New Jersey, just
because the hotel advertises globally on the internet? When a Christmas
tree catches fire in an American home and causes a fatality, can the store
where the tree was purchased sue the Hong Kong manufacturer in a US
court, just because the Hong Kong company has a presence in cyberspace?

In both two cases, the US courts said «no». But the question of juris-
diction remains unresolved, both internationally and within the US, according
to Mr Westermeier. « What consumer laws, contract law, privacy laws and
other laws apply to e-commerce transactions? Where does a transaction
take place? How will conflicts in law be determined?» he asks.

What about linking, the fundamental comparative advantage of the
internet? How can companies protect themselves against liability for what
appears on the linked site? And is it legal for companies to «deep linky» to
an interior page of the web site, bypassing advertising on the home page?

The anonymity of the web presents a nightmare for companies. How
can US companies avoid contravening export laws by selling to Libyans?

But the thorniest issue of all is probably privacy: how can consumers
be protected against e-instructions, in a world of «online profiling», where
companies gather information about them without their knowledge? The
problem has global dimensions: the US and EU are at loggerheads over an
EU privacy directive that could exclude valuable European consumer data
from the US, forcing companies to keep separate databases.

In the end, it comes back to the same question: how can business be
borderless when the law is not? No one yet has the answers.

(From «F.T.», December, 1999).
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IMo 00BeMy CTaThIO MOKHO OTHECTH K CTaThsIM CPEIHEH BEIMYHHBI:
OHa 3aHMMAET TIOYTH MOJIOBHHY T'a3¢THOM TOJOCH. 3arojIOBOK TOXKE 3aHUMa-
€T NPOMEXKYTOUHOE IMOJIOXKEHHE MEXAY COBEPIICHHO MapaJloKCalbHBIMHU,
HETIOHSATHBIMH ¥ 3araJI0YHBIMH, C OJHOW CTOPOHBI, M 3aT0JIOBKaMH, TOHUMa-
HHUE KOTOPHIX HE BBI3BIBAET HUKAKUX TPYTHOCTEH.

[TosTOMy TIOSIBIIEHHME TO3aT0JIOBKA KaK OBl HAIIPALIMBAETCS CaAMO CO-
6oit: «International business is clashing with local and national law in the
borderless new worldy. Cwvpicn comep)kaHUs CTaThbU TENEPh CTAHOBUTCS
ropas3fo TIOHSTHEE: B Cilydae BO3HHUKIIETO cropa OyIeT He Tak-TO IPOCTO
pEeIIUTh TOT WM WHOW KOHKPETHHIH Bompoc. Kommeprus, kak H3BECTHO,
BCErJa UMela TI00abHBIA XapakTep. JTOT TE3UC HE HYXKIAeTCsS B JOKa3a-
TenabcTBaX. UTO ke KacaeTcsi 3aKOHA, TO OH MPEUMYIIECTBEHHO OTpaHUyYeH
HAIIMOHALHBIMHI PaMKaMH.

OTcrola BO3HHKAET MPOTHBOPEYHE: 3aKOHAMH KaKOH MMEHHO HAIHH
WIH MEXIyHApOIHON OpraHu3anuu OYAyT IOJB30BaThCS JIUIA, MPEIbSIB-
JSIOIIME TOT WJIM MHOM WCK W pemrarontue ero? B cratbe mpuBomuTcs He-
CKOJIBKO COBEPIICHHO KOHKPETHBIX IPUMEPOB BO3ZMOKHBIX CIIOPOB, B CBS3H C
YeM, U TIOSBIIETCS LENBIA PSI BOIIPOCOB.

MBI yke cKa3ali, 9TO OCHOBHas IpoOjeMa CTaThU: 3TO 3aKOHBI KaKOH
CTpaHbl OyIOyT NMpPHUMEHSAThCA B JAaHHOM ciydae. [losTomy korga B cTatbe
3amaercst Boripoc: «The threshhold question is: whose laws apply?», To HeT
HUKaKOTO COMHCHHS B TOM, YTO OCHOBHOH JIKCILTHUIIMTHBIA BOIPOC JOJKCH
3By4YaTh TOP>KECTBEHHO.

[Ipocoanueckuil xapakTep ABYX OCTAIBHBIX BOIMPOCOB PE3KO MEHSET-
Cs: OH CTAaHOBHUTCS Oo0Jice Pa3rOBOPHBIM, MPUYEM ITYHKTyaIus (B rasere cBe-
JICHHAs K MHUHAMYMY) HE JTaeT HaM HAJC)KHOW OCHOBBI JUIS TPABHIILHOTO
MPOCOUYECKOTO O0(OPMIICHHSI 3TUX BOMPOCOB. Tak, HalpuMep, COBEPIICHHO
SCHO, YTO OCHOBHOM MMOJBEM B PACIIMPEHHOM WHTEPBAJIC HOJDKEH pean3o-
BaTbCsl Ha cioBe «Jersey». UTo xke KacaeTcs 3aBeplUarolledl 4acTH 3TOro
MIPEJIOKEHHSI, TO OHA IIPOU3HOCUTCS CO CKOOOYHOU TIPOCOINEH.

Henb3st He 3aMeTHTB, YTO M COIEpKaHWE W MaHepa MPOU3HECEHHUs Ja-
IOT OCHOBAHUS JJIsl TOTO, YTOOBI 3aII0A03PUTH KOMMEHTATOPa B HPOHUIECKOM
OTHOIICHUH aBTOpPa K 00CYXIaeMOMY TPEAMETY, YTO, O-BUANMOMY, BBI3Ba-
HO COBEpIIIEHHO OJTHO3HAUHBIM PEIICHHUEM aMEPUKAHCKOIo cyna. ABTOp SIBHO
HE COTJIACCH C TaKOH MOCTAaHOBKOM BOIIPOCA, KOTOpas BHI3HIBACT HETATUBHBIC
YyBCTBA HE TOJBKO B MHpPE BOoOIIIe, HO U B camoii AMepuke. CieJoBaTeNbHO,
MPHUCYTCTBYET UMILTUKAIIMS HETATUBHOTO TUIAHA.

Bonpockl 10pucAUKINY B 3TOW 00JaCTH MPOIOIDKAIOT OCTaBaThCS He-
COBEPIIICHHBIMH U TIOTOMY aBTOp OOpaIiaeTcs K aMepPUKaHCKOMY aJIBOKAaTy
M-py Bectepmaiiepy, KOTOpBI cOrjaceH ¢ TeM, YTO 3/1€Chb BO3HHKAET MHO-
JKECTBO IpoOIeM, KOTOpHIE aJBOKAT TOXKe (POpMyTHpYeT B BUIE CHEIHAb-
HBIX JKCIUIMIIATHBIX BOMPOCOB, CyMMHpPYs ux B Bompoce: «How will con-
flicts in law be determined?»
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Ecnu no cux mop BompocuTesbHbIe (POPMBI, HCIIOJIB30BABIINECS KOM-
MEHTaTOpOM, OBUIN CKOpee MpUMepaMy BO3MOKHBIX CUTYaIlMH, a caM OH YK€
3HaJ OTBETHI HAa 3TU BOMPOCHL, TO BOIPOCHI, KOTOPBIE 3aa€T aJBOKAT, ACHCT-
BUTEIIBFHO SIBIITIOTCS 3alIPpOCOM 00 OIpeneseHHOH NHPOPMAIIH, 3TO SKCIUIH-
IIUTHBIE BOTPOCHI, XOTS W HE JIMIICHHBIC OINPEeICHHOMN 0N HeIOYMEHHS,
comuenwus. [To-BuauMomy, 31ech cieoBaio Obl, YIUTHIBAs IPArMaTHIECKYIO
CUTYaIMIO TOBOPUTH O CYIIECTBOBAHHUH IIEPEXOTHOIN CTaAWH OT SKCIUIHIUT-
HBIX (MM YUCTHIX) BOTPOCOB (TIOCKOJBKY BOMPOCHI TMPENeIbHO ONU3KH K
YIIOMSHYTOH KaTerOpri) K UMILTHIATHBIM.

[Mpoananmsupyem marepuan amepukaHckoii raszetsl «The Wall Street
Journal Europe»c Touku 3peHnst ynorpeOieHHs 3arojoBKOB, 013ar0JIOBKOB
U UX CBA3H C BOINPOCUTENBHBIMU NPEATO0KECHUSIMHU.

XoTsl B cHEIyIOLIEM 3aroloBKE€ M OCTAeTCs Kakas-TO HEJOTOBOPEH-
HOCTb, MPEJCTABICHHAS 4YacThb BIOJHE IOHSTHA, T. €. MOXHO CUHTATbh, YTO
meHnOenyua 0aeanms NOHANHbBLE 3A20/108KU 8 AMEPUKAHCKOU 2a3eme 6biA6-
asaemcesa 6 00CmMamouHou mepe.

A Guide to the Better Sort of People (by P. Levy)

«Among the 100, 000 of living people named in this edition there are
plenty of non-Britons and nonresidents. The baronets Croft of Croft Castle
have been Australians for several generations; the American bone Lord
Menuhin died too late to be excised from this volume (and by the way, is he
the only peer to have had a Hebrew motto on his coat on arms?»

(From The WSJE, August, 1999)

Bomnpoc copmymupoBan TakuM 00pa3oM, 4TO WHOOPMATHBHAS WM
IKCNIUKAMUBHAA (PYHKYUA COYEemAemcsa ¢ UMHIAUKAMUGHOU (UPOHUS), U
9TO TOXKE THUIUYHO JUIS JAHHOW Ta3€THlI.

OmuH Bompoc MBI mpuBoguM u3 pazaena «Letters to the Editor»
(BrJTIOUEHHE 3TOTO pa3zesia B HAIl aHAJM3 UCKA3WIIO ObI OCHOBHOE COTIOCTAB-
JIeHWEe KOMMEHTATOPCKUX CTATeH) TONBKO B CHIIY €TI0 NCKITIOYHTEIEHOCTH.

Would You Fly The 'Killer' Skies?

How often would one expect to hear an airline CEO publicly describe
an aircraft as a «killer airplane? («Crowds in the Sky», front page, Aug.2)
That kind of thoughtless comment, along with a description of the lack of
comfort in the new Boeing 737, shows how corporate financial management
can run roughshod over customer service, and simultaneuously ignore the
sensitiveness of customers.

(From The WSJE, August, 1999).

HCTOpI/Iﬂ C NaaCHusIMHn Bounros HaJiejiaja CTOJIBKO IyMa BO BCEM MU-
Pp€, 4TO aBTOPp CTATbU, ECTCCTBCHHO, UCIIOJIB3YCT «y6HI7[CTBeHHyIO» HUPOHUIO B
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3aTOJIOBKE (U0 AGNAEMCA C60€20 POOA PEOKOCHIbIO 6 AMEPUKAHCKUX 2a-
3emax) W BCSYECKH TIBITAETCs 00CNUTH PeajbHO CIOKUBIIYIOCS CHUTYAIHIo,
TBEPAO OTCTaNBasi aMEpUKAHCKHE TIO3UINH B a3POHABTHKE.

3aroyoBOK He SBISIETCS TIOBTOPOM 3ar0jI0BKa PEAAKIMOHHON CTaThH, U
HCIIOJIB30BAaHHE TAKOTO 3arojioBKa CJIEAYeT OTHECTH Ha CYeT MHCABILIEro
nHuCbMO. [IpyruMH CJI0OBaMH, OH HH B KOCH Mepe He XapaKTepeH I ra3eThl
BOOOIIIE.

Yro e KacaeTcs IepBOTr0 BOIPOCUTEIBFHOTO MIPEUIOKEeHH ad3a1a, To
9TO YHCTO PUTOPUUYECKUH BOIPOC, HE TPEOYIONMMI HUKAKOTO OTBETa — OTBET
naer cam aBTtop (“thoughtless comment”), HO MHTOHALUs 3TOTO BOIpOCA
BBIp@XKAET KpaifHee BO3MYIEHHE aBTopa (TajeHne Ha cioBe «often» c yBe-
JMYECHHBIM WHTEPBAJIOM, YTO B LIEJIOM HPUBOAMT K PACIIMPEHHIO AHMAIAa30HA
BCETO0 MPEI0KEHHS).

U.S. Supports Montenegro's Democracy

Your July 29 editorial «Who Will Lead the Balkans?» was marked by
an extraordinary misunderstanding of U.S. government policy toward Mote-
negro.

(From The WSJE, August, 1999)

DopmanbHo BOTIPOC CIEAYET OTHECTH K Hadaly (WJIM cepeinHe) ab3a-
3, HA CaMOM JKe JieJie 3TO BCEro JIUIIb 3d20/10860K, Ha KOTOPBIA CChUIAETCS
KOPPECIIOHJICHT, B IMPUHIIUIE, OCYXIAIOUIMH JBONHHBIC CTAHIAPTHI aMepH-
KaHCKOTO TIpaBUTEIbCTBA. [I0CKONBKY Jajiee HUKAaKUX BOMPOCOB HE BCTpEUa-
€TCsI, MBI OTPAaHIMYUBACMCS TOJIKO TICPBBIM a03aIleM, XOTS KOPPECIIOHICHT,
3aHUMAIOIIUI TOCYIapPCTBEHHBIN MMOCT 3aMECTUTEIIS CEKpeTapss KOMHUTETA 10
OOILECTBEHHBIM TIPOOJEMaM, Cuesl HEOOXOJMMBIM JIOBOJIBHO IIPOCTPAHHO
BBICKA3aThCs O TOBEJCHHM aMEPHUKAHCKOTO MpaBUTEIbcTBA UepHOropuu U
IOrocnapuu.

[IpuBenem eme omuH mpumep u3 rasetsl «The Wall Street Journal
Europe».

Internet Regulation?

Vincent Cerf has a deserved reputation for work on key developments
that led to the Internet («Don't Give AT&T a New Monopoly,» editorial
page, July 30). Unfortunately, Mr. Cerf now seems to believe that the Internet
can be improved by regulating it.

If America's government officials begin regulating high-speed Internet
access, they would simply be penalizing those who saw high speed's potential
first. They also would slow the only existing hope for competition in local
telephone markets. How in the world would either of those benefit consum-
ers?

(From The WSJE, August, 1999)
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B 3T01 cTaThe KOPPECHOHACHT TaK:KE BBIPAXKACT CBOE HEYJOBOJIECTBUC
MO TIOBONY TEPEIEeNKH TEeIC(POHHONH CETH M, €CIHM 3aroJIOBOK €Ie MOXKHO
MPOYECTh C HEHTPAIBLHOW WHTOHAIUCH, TO 3aKJIIOYUTENbHAS (pa3a MHchMa
M0 CBOMM MHTOHAIIMOHHBIM ITapaMeTpaM BeCbMa CX0Xa € TeM, YTO MbI HMENN
B IIPEIIIECTBYIONIEM NMUChME. Bompoc, Takum 00pazoM, TOXE CIIEAYET CUH-
TaThb YHCTO PUMOPUYECKUM: aBTOP YBEPEH, YTO IUIAHBI IIEPECTPOMKH HE
NPUBEAYT HU K Y€MY XOPOIIEMY, TO €CTh, TONB3YIOUIHecs TeIeQOHHON CBsI-
3pI0 HE OyAyT MMETh HUKAKHX MPEUMYIIECTB, OKAa3aBIIUCHh B PyKaxX HOBOH
MOHOTIOJIHH.

Msl cuuTaeM BO3MOXHBIM OTPAHWYHUTHCS IPUBCACHHBIMU TpEMs
MUCBMaMHU, TIOCKOJIBKY 00IIasi TCHJCHIINS ONPEIEIIMIACh YKE C JOCTaTOUHON
SICHOCTBIO.

[To BHOJNHE MOHATHBIM MPUYHHAM B PACCMOTPSHHOM pa3Jielic BOPOCHI
MOSIBIITIOTCSI TOPA3/I0 Yallle, YeM B APYTHX pa3jeiax, IPUYeM caMoro pa3Ho-
00pa3HOro XapakTepa, ¥ CYAUTH IO ITHM BOIPOCAM O CTHJIC Ta3eThl ObLIO OB
Kpaiine puckoBaHHO. COOCTBEHHO TOBOPS, CaM pasziel MOT Obl OBITh Ha3BaH
o cytu «Questions to the Editor» («Editor», ¢ omHO# CTOpOHBI, H KpaiiHe
pasHoOIIepCTHAS MyOIvKa, C JPYTOi).

B «Financial Times» mosBisieTcss BpeMsi OT BpEMEHU @HAN02UYHASA
nonoca, Komopasa 6 paeHoil cmenenu HepPenpe3eHMamuena 6 YKa3aHHoM
OMHOWeHUYU ¥l KOTOPYIO MBI ITHOPHPOBAJIH TIPH TTOABEICHIH UTOTOB COIIOC-
TaBJICHUS IBYX Ta3er.

Kak MBI BUIEM, BOIIPOCHI YaCTO BBICTYHAIOT B POJIU 3ar0JIOBKOB, IT0-
9TOMY MBI HE MOTJH HE OOpaTHTh BHUMAaHUC HA TOT PA3UMENbHbIN KOH-
mpacm MKy OPUTaHCKOW W aMEPUKAHCKOW Ta3eTaMH, KOTOPBIN 3aKirova-
eTcss B OOBIYHOM COOTHOIICHHH 3arojioBKka W moja3arojoBka B Financial
Times, Korma 3arojOBOK IMPH3BaH BBINIOTHHUTH KOHMIAKMIOYCHMAHABIUGAIO-
wiyto GYHKIUIO MEXIy aBTOPOM M YHTATe]eM (CBOMM CTpPaHHBIM, MapajoK-
CaJIbHBIM, 3araJIoYHBIM COJEPXKAHWEM), a IT0J3ar0JOBOK JaeT KpaTKyro, HO
YeTKYI0 HH(OPMAIIHIO O COACPKaHUM CTaThH; 3arojoBku xe B «THE WALL
STREET JOURNAL EUROPE» mo cBoeMy coaepXKaHHWIO MPaKTHYECKU
WICHTUYHBl OpPUTAaHCKHM II0/13ar0JIOBKaM, OHHM BCETO JIMIIb WH(POPMATHBHBI
M, KaK MPaBUJIO, MOI3ar0JIOBKM OTCYTCTBYIOT. UTO K€ KacaeTcsl BOIIPOCH-
TENBHBIX TPEIJI0KCHUH, UCTOIh3yEMBbIX B NMPOMUHAHTHBIX IMO3UIMAX B Ta-
3€THBIX CTaThSX, TO OHM 3a4acTYI0 MOTYT BBICTYNaTh M B POJH CaMOCTOS-
TENBHBIX 3aroJIOBKOB U IIOJ3arojIOBKOB, YTO JaeT BO3MOXKHOCTH aBTOPaM
cTarell MpUBJICKATh BHUMAHUE YUTATEIICH.
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